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BSE is the first stock exchange in Asia, which was formed on July 9, 1875. At the end of October 2016, the 
BSE was the world's largest exchange by number of listed companies, and India's largest and the world's 
10th largest exchange by market capitalization, with US$ 1.7 trillion in total market capitalization of 
listed companies. It operates in three primary lines of business, namely: 

 The listing business, which consists of the primary market, which relates to the issuance of new 
securities. 

 The market business, which consists of (i) the secondary market, which relates to the purchase and 
sales of previously-issued securities, (ii) BSE StAR MF ("BSE StAR"), our online platform for the 
placement of orders and redemptions of units in mutual funds, (iii) NDS-RST, our platform for the 
reporting of over-the-counter corporate bond trading, (iv) membership, which includes 
membership in the Exchange, membership in our clearing corporation ICCL, and membership of 
depository participants in our depository CDSL, and (v) post-trade services, namely the clearing 
corporation and depository. 

 The data business, which consists of the sale and licensing of information products. 

As at September 30, 2016, the BSE had 1,446 unique members across all segments, and in Fiscal Year 2016 
the BSE accepted an average of 284.92 million orders and 1.55 million trades in equity shares per trading 
day, placing it as the 12th most active exchange in the world in terms of electronic book trades in equity 
shares. During Fiscal Years 2014, 2015 and 2016 and the six months ended September 30, 2016, the BSE 
reported 24,663 million, 63,385 million, 70,376 million and 31,237 million electronic book orders in equity 
shares, respectively. 

BSE Derive revenue from a number of sources, including securities services, services to corporate, data 
dissemination fees, investments and deposits, and other sources. For FY 2014, FY 2015 and FY 2016 and 
the six months ended September 30, 2016, our revenue from operations on a restated consolidated basis 
was 2,667.9 million, 3,611.4 million, 4,265.4 million and 2,421.8 million, respectively, and our net profit 
after share of minority and share of loss of associate as restated on a restated consolidated basis was 
1351.9 million, 1297.4 million, 1225.3 million and 1049.3 million, respectively. 

Shareholding Pattern: 

Shareholding Pattern Pre Issue % Post Issue % 

Promoters & Promoter Group  0.0 0.0 

Public (Including Trading Members) 100.0 100.0 

Total 100.0 100.0 
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Price Band      Rs. 805 - 806 per Equity Share   

Issues Open      Monday, Jan 23, 2017 

Issue Close     Wednesday, Jan 25, 2017  

Issue Type    100% Book Built Issue IPO 

Bid Lot     18 Equity share and multiple thereafter 

Maximum Bid amount for Retail  Rs, 2 Lacs 

Total Issue size   15,427,197 Equity Shares (The Offer shall constitute up to 28.26% of 
     the fully diluted post- offer issued share capital of BSE) 

QIB*      up to 7,713,598 equity share 

NIB*     at least 2,314,080 equity share 

Retail Individual Bidders  at least 5,399,519 equity share 

Mode of Payment   ASBA Mandatory (No cheque will be accepted) 

Book Running Lead Managers  Edelweiss Capital, Axis Capital, Jefferies, Nomura Int, Motilal Oswal, 
SBI Capital 

Face Value     Rs. 2 per Equity Share 

Listing at    NSE 

Registrar                Karvy Computershare Pvt. Ltd 

Objects of the Issue: 
1. To achieve the benefits of listing the Equity Shares on NSE. 

2. For the sale of Equity Shares by the Selling Shareholders.  

3. Exchange expects that listing of the Equity Shares will enhance its visibility and brand image and 
    provide liquidity to its existing Shareholders 

The Offer for Sale 
The Exchange will not receive any proceeds of the Offer and all the proceeds of the Offer will go to the 
Selling Shareholders in the proportion of the Equity Shares offered by them.  

Dividend Policy  
The Board has adopted a progressive dividend policy, intending to maintain or grow the dividend each year 
but, recognizing that some earnings fluctuations are to be expected, the annual dividend will reflect the 
Board’s view of the earnings prospects over the entirety of the investment cycle. Overall financial strategy, 
the Board’s aim is to continue to strike a balance between the interests of the business, our financial 
creditors and our shareholders. Dividend will generally be paid once a year. Dividends for any financial year 
will generally be paid out of net profit earned during the said year. Dividend will continue to be accrued 
and payable with respect to shares held in abeyance.  

Competitive Strengths:  

 Strong brand recognition with a track record of innovation 

 Diversified and integrated business model and active relationship with market participants 

 State-of-the-art infrastructure and technology 

 Financial strength and diversified sources of revenue 
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Key Strategies:  

 Strengthen our position to become the exchange of choice in India and expand our cross-border  

              reach by entering into strategic alliances. 

 Increase our variety and market share of derivative products 

 Diversify our product and service offerings and maintain new product innovation and development 

 Maintain and improve best-in-class platform infrastructure 

 Establish an international exchange and an international clearing corporation at GIFT City. 

 Capture growth in the underpenetrated Indian financial markets 

 

Industry: 
Globally, there are over 70 major stock exchanges with a market capitalisation of more than US$5 billion. 
The total global market capitalisation of WFE member exchanges (the "WFE Exchanges") aggregated to 
US$68 trillion at the end of October 2016, 16 of these stock exchanges had a market capitalisation of above 
US$1 trillion each. Market capitalisation of these stock exchanges taken together accounted for 86% of the 
total global market capitalisation. The Intercontinental Exchange: NYSE ("ICE: NYSE") dominates with a 
market capitalisation of about US$18.2 trillion at the end of October 2016. In terms of turnover (defined as 
the value of shares traded), the Shanghai Stock Exchange topped the list with a turnover of about US$21.3 
trillion in 2015. The BSE Limited was the largest exchange in the world in terms of number of listed 
companies at the end of October 2016, with 5,868 companies. 
 
Revenue Sources of Global Exchanges 
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Graphical Representation of Performance  
 
 

 

 

 

 

 
 
 
 
 
 
 

 
Management 

 

Name of board members Designation 

Sudhakar Rao 
 

Chairman and Public Interest Director 
 

 
Ashishkumar Manilal Chauhan 

 
Managing Director and Chief Executive Officer 

 
 
Dhirendra Swarup 
 

 
Public Interest Director 

 
 
Kasturirangan Krishnaswamy 
 

 
Public Interest Director 

 
 
Sethurathnam Ravi 
 

 
Public Interest Director 

 
 
Sumit Bose 
 

 
Public Interest Director 

 
Vikramajit Sen 
 

Public Interest Director 
 

Rajeshree Rajnikant Sabnavis 
 

Shareholder Director 
 

Sriprakash Kothari 
 

Shareholder Director 
 

Thomas Lars Bendixen 
 

Shareholder Director 
 

Usha Sangwan 
 

Shareholder Director 
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Summary statement of Balance Sheet 
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Summary statement of Profit & Loss 
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