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Gujarat Alkalies and Chemicals Ltd. is looking good on the price charts. After making a high of 138 in mid July 2010, 
the stock has started correcting and has taken support at around the 116 mark. Since then it has been consolidating  
for over a month at the 120 level. The stock is trading above its 20, 50, 100 days exponential moving average. 20 & 50 
days exponential moving averages are at Rs. 122.5 and Rs. 122.1 respectively. RSI is above the 50 mark, These are 
bullish signals for stock. Technical indicators are signifying an up move from current level. Stock has support at Rs. 
120.0. Buy and hold this stock between Rs. 124.0 and 126.0 with a stop loss Rs. 120.0 for short term target Rs.136.0. 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 Stock Details 

Recommendation Buy 

Scrip Code  (NSE) GUJALKALI-EQ 

Scrip Code (BSE) 530001 

Current Price (Rs.) 125.4 

Buy Range (Rs.) 124-126 

Target (Rs.) 136.0 

Stop loss (Rs.) 120.0 

Expected Return (%) 8.8 % 

Reward/Risk Ratio 2.2  : 1 

Duration 4 - 5 weeks 

 
Average Volume 

Weekly 112635 

Fortnightly 88727 

Monthly 81495 
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Disclaimer: This document has been prepared by Bajaj Capital Centre for Investment Research (BCCIR), a unit of Bajaj Capital 
Limited (BCL).  
 
This document does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official 
confirmation of any transaction. 
 
The information contained herein is from publicly available data or other sources believed to be reliable. We do not represent 
that information contained herein is accurate or complete and it should not be relied upon as such. This document is prepared for 
assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. The user assumes 
the entire risk of any use made of this information. Each recipient of this document should make such investigations as it deems 
necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document 
(including the merits and risks involved). The investment discussed or views expressed may not be suitable for all investors. 
 
Affiliates of BCL may have issued other reports that are inconsistent with and reach to a different conclusion from the 
information presented in this report. 
 
This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located 
in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 
law, regulation or which would subject BCL and affiliates to any registration or licensing requirement within such jurisdiction. The 
securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in 
whose possession this document may come are required to inform themselves of and to observe such restriction. 
 
In no event shall BCL, any of its affiliates or any third party involved in, or related to, computing or compiling the information 
herein have any liability for any damages of any kind. Any comments or statements made herein are those of the analyst and do 
not necessarily reflect those of BCL and affiliates. 
 
This Document is subject to changes without prior notice and is intended only for the person or entity to which it is addressed 
and may contain confidential and/or privileged material and is not for any type of circulation. Any review, retransmission, or any 
other use is prohibited. 
 
BCL will not treat recipients as customers by virtue of their receiving this report. 
 
“BCISL, its directors, employees and/or its associates/affiliates or their employees may have interest and/or hold position(s), 
financial or otherwise in the securities mentioned in this service.” 
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