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SIS is the leading provider of private security and facility management services in India. 
Services include: 
 

 Private Security Services 

 facility management services 
 

PRIVATE SECURITY SSERVICES comprising of: 
 

 Security services: SIS is the second largest security services provider in India, in terms of revenue, as of 
March 31, 2015, and the fastest growing security services provider in India, based on revenues for Fiscal 
Years 2010 to 2014, according to Frost & Sullivan. In addition, Freedonia ranks our wholly-owned Subsidiary, 
MSS Security Pty Limited (“MSS”) as the largest security services provider in Australia, jointly with a 
competitor, in terms of revenues, as of March 31, 2015. They Provide a comprehensive range of security 
services ranging from providing trained security personnel for general guarding to specialized security roles 
in India and Australia. In Australia, also provide paramedic and allied health, mobile patrol and fire rescue 
services. 
 

 Cash logistics services: SIS is  the second largest cash logistics service provider in India, in terms of market 
share by revenue, number of employees, ATMs served and cash vans utilized, as of March 31, 2015, 
according to Frost & Sullivan. Cash logistics business in India includes services such as cash in transit 
including transportation of bank notes and other valuables, doorstep banking as well as cash processing, 
ATM related services including ATM replenishment, first line maintenance and safekeeping, and vault related 
services for bullion and cash. 
 

 Electronic security services and home alarm monitoring and response services: In India they provide 
electronic security services, including integrated and turnkey electronic security and surveillance solutions 
combining electronic security with trained manpower and have recently entered into a joint venture in order 
to provide home alarm monitoring and response services. 
 

 FACILITY MANAGEMENT SERVICES: SIS facilitate management services in India include cleaning, janitorial 
services,disaster restoration and clean-up of damage, as well as facility operation and management such as 
deployment of receptionists, lift operators, electricians and plumbers, and also pest and termite control. 
Effective August 1, 2016, we acquired 78.72% of the outstanding equity shares of Dusters Total Solutions 
Services Private Limited (“Dusters”), with the agreement to increase our shareholding to 100% over the next 
three years. Dusters is the fourth largest facility management services provider in India, in terms of 
revenues, as of March 31, 2015, according to Frost & Sullivan.  
 

 Also have developed their portfolio of services in order to cater to the needs of diverse consumer segments, 
including, business entities, Government organizations and households, and to leverage the growth and 
potential of such  customer segments in India. 
 

 

Security and Intelligence Services (India) Limited  
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Total revenue grew at a CAGR of 12.36% to `38,516.82 million for Fiscal Year 2016 from `24,161.11 million for Fiscal 
Year 2012. On a pro forma basis, giving effect to our acquisition of Dusters for the year ended March 31, 2016; total 
revenue would have been `41,947.38 million. Revenue from operations for Fiscal Year 2016 from the security 
services, cash logistics, electronic security and facility management (including pest and termite control) businesses 
were, `34,473.90 million, `2,869.58 million, `108.65 million and `880.05 million, respectively. Our EBITDA has grown 
to `1,701.88 million for the Fiscal Year 2016 from `1,653.21 million for the Fiscal Year 2012. EBITDA is a supplemental 
measure of our performance and liquidity and is not prepared under or required by Indian GAAP or IND-AS. 
 
 
Price Band      Rs. 805 - 815 per Equity Share   

Issues Open      Monday, Jul 31, 2017 

Issue Close     Wednesday, Aug 02, 2017  

Issue Type    100% Book Built Issue IPO 

Bid Lot     18 Equity share and multiple thereafter 

Maximum Bid amount for Retail  Rs, 2 Lacs 

Total Issue size  Fresh issue of shares aggregating to Rs. 362.25 Crores and Offer for Sale of 
5,120,619 Equity Shares 

QIB*      75% of the offer  

NIB*     15% of the offer  

Retail Individual Bidders  10% of the offer 

Mode of Payment   ASBA Mandatory (No cheque will be accepted) 

Book Running Lead Managers  Axis Capital, ICICI Securities, IIFL, Kotak Investment Banking, SBI Capital 
Market Limited, Yes Securities (India) Limited, IDBI Capital 

Face Value  Rs. 10 per Equity Share 

Listing At NSE, BSE 

Registrar                Link Intime India Pvt Ltd. 

 

 

         Competitive Strengths:  

 

 Diverse portfolio of private security and facility management services 

 Leader in providing security services in India and Australia 

 Second largest cash logistics service provider in India 

 Leading position in facility management services in India 

 Widespread and integrated branch network in India 

 Diverse customer base 

 Established systems and processes leading to a scalable business model 

 Experienced management and operational team 
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Company Strategies : 

 Grow our businesses across customer segments 

 Use and upgrade technology to improve productivity and customer satisfaction 

 Leverage our existing branch infrastructure to achieve operational synergies 

 Inorganic growth through strategic acquisitions consolidate our market position in existing business lines 

 Achieve operating leverage in key markets by unlocking potential efficiency and synergy benefits; 

 Strengthen and expand our service portfolio 

 Enhance our depth of experience, knowledge-base and know-how 

 Increase our branch network, customers and geographical reach. 

Objects of the Issue: 

The main objects and objects incidental and ancillary to the main objects set out in the Memorandum of Association 
enable our Company to undertake its existing activities and the activities for which funds are being raised through 
the Fresh Issue. 
 
1. The Offer for Sale 

Company will not receive any proceeds from the Offer for Sale. 

2. The Fresh Issue 

The proceeds from the fresh issue will be utilized towards the following objects: 

 Repayment and pre-payment of a portion of certain outstanding indebtedness availed by Company. 

 Funding working capital requirements of the Company 

 General corporate purposes. 

 

 Risks Relating to Business: 

 Company Promoter and the Chairman and Managing Director of our Company, Ravindra Kishore Sinha, has 
been named as one of the respondents in criminal proceedings initiated by certain regulatory authorities. 

 Operational risks are inherent in the business as it includes rendering services in challenging environments. A 
failure to manage such risks could have an adverse impact on the business, results of operations and 20 
financial condition. 

 They have a large workforce deployed across workplaces and customer premises, consequently they may be 
exposed to service related claims and losses or employee disruptions that could have an adverse effect on 
reputation, business, results of operations and financial condition. 

 Company’s businesses are manpower intensive and also have inability to attract and retain skilled manpower 
could have an adverse impact on our growth, business and financial condition. 

 They may be unable to fully realize the anticipated benefits of our acquisitions, including that of Dusters 
Total Solutions Services Private Limited, and any future acquisitions or within our expected timeframe. If 
experience delays or other problems in implementing such projects, our growth, business, results of 
operations, financial condition may be adversely affected. 

 Subject to risks associated with operating with joint venture and other strategic partners. 

 They derive a significant portion of the total revenue from the security services business. Any decrease in the 
demand for the security services may have an adverse impact on the business, financial condition and result 
of operations. 
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 Cash logistics business exposes them to additional risks in relation to the conduct of our employees, 

contractual liability and inadequate insurance cover, all of which may have an adverse effect on the 

reputation, business, results of operations and financial condition. 

 
Industry 
The security services market in India is witnessing high growth due to an improved economic environment, 
increasing concerns about crime, terrorism, inadequate public safety measures and urbanization. A comparative 
chart of the growth of security services markets in India, United Kingdom and United States of America is as follows: 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The urban population is growing and is estimated to reach 590 million in Fiscal Year 2030. Due to this mass migration 
of people from semi-urban and rural areas to cities, up to 75.00% of India’s GDP will be attributed to the 
contribution of urban areas by Fiscal Year 2021. The market for security services in India was `169.00 billion in Fiscal 
Year 2010 and grew at the rate of about 18.20% CAGR to reach `390.00 billion in Fiscal Year 2015. The primary end-
user segments for security services are the IT and ITES sectors, industrial, banking, financial services and insurance 
sectors. Together, these segments constitute approximately 80.00% of the total business of organized companies 
and have adopted global best practices in terms of security services, with high quality control for deployed guards. 
Organized industry participants cater to these segments chiefly due to their clear emphasis on compliance. Sensitive 
infrastructure assets such as airports and metro stations are increasingly employing private security guards at their 
premises to mitigate the shortage of government security forces. Delhi, Mumbai, Cochin, Hyderabad, Bangalore, and 
Nagpur airports all have their own private security forces. 
 
Competitive Landscape in India Because cash management involves huge volumes of cash and associated risks, 
competition is restricted to organized companies. Currently, there are 12 companies, both international and 
domestic, that operate in the cash logistics market. 
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A strict adherence to RBI regulations, compliance with statutory requirements such as wages and insurance along 
with a robust business continuity or contingency plan in terms of cash and funding in times of credit crunch are key 
determinants of success in this industry. 

 
Key Demand Drivers in India  

 

 Increase in number of ATMs and ATM transactions 

 Increasing number of organized retail shops, jewellers, gold loan companies and hospital chains 

 Positive economic outlook and continued use of cash in the country 
 

Graphical Representation of Performance  
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Summary statement of Balance Sheet 
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Summary statement of Income statement 
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Management: 

 

 

Name of board members Designation 

 

Ravindra Kishore Sinha Chairman-cum-Managing Dairector 

Uday Singh Whole-time Director and Group CEO 

Rita Kishore Sinha Director 

Jayanta Kumar Basu Nominee Director 

Arun Kumar Batra Independent Director 

Ashok Kumar Matoo Independent Director 

Amrendra Prasad Verma Independent Director 

Dr. Ajoy Kumar Independent Director 

Devdas Apte Independent Director 

Tirumalai Cunnavakaum Anandanpillai Ranganathan Independent Director 
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